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100 Years A
Commercial Bank

iTMB

VyPHENIX sT

192 RrondwBj
Cor. John St.

Capital & Surplus, $3,500,000
Resources, . . 27,000,000

Invites Your Account

Holders of good bonds
of early maturity may
replace same with a

Sound 6 Bond
s

thus equaling or sur-

passing returns from
present investments.
List of selected 6 is-

sues sent on request
for Circular AD-3- .

N. W. Halsey & Co.
49 Wall Street, New York

rMladelphla Clilrsgn San Prsndsro

TimeTested Bonds

. AreSellingat Low Prices
Investors who arc not In-

fluenced by temporary con-
ditions will be interested in

I
our suggestions for profit-
able and conservative in-

vestment. Wc offer the re-

sults of long experience to
prospective clients and in-

vite correspondence.

foOTtlvNactioti & Kttfra
.INTERNATIONAL BANKERS

"New York Leipzig

Mortgage Bonds
tad

Preferred Stocks
lawed by successful Public Service
Corporations which have been
financed by us, and which operate
la substantial and growing cities.

Bertron, Griscom & Co.
40 Wall Streat

Naw York
Philadelphia Paris, Franca

WANTED
25 Amcr. Piano Com. it Pfd.
nOAnirrlran Manufacturing

, lnoflrunswIrU lialkf A Col'drr
in i Minn n itniny i.okp a n inrs
lO Great Nor. of CiniHiln 4
BO Yellow Tnl t orn. I'M.
finriartforit Carpet I'oni.
lO Trnnn. Water A Power (la
lO Shaw lnlKaii1VntrrS Pnw,!5

Gilbert ElIottA Co.
37 Wall St. N.Y.Tel. Hanover 61 10

6TANDARD
BUY

uckeye Pipe Llae
lens Slgn.ll'om

National Transit
Ktw York Transit
Onto Oil

, f l, or raiirornia
o. or

o
I
L

SELL
in Mlantto Penning
ID Cumberland 1'. U
25 Indiana tip Line
ID Oil ft (ins
in S, of

S (), of Kentucky
IS (111

CARL PFORZHEIMEIt
4SA0-- I ! 3- Ilroail llroad SI , N V

SHORT TERM RAILROAD BOND
YIELDING

mmi (arDtof Tr tlx tlm tatartitclsrtsaeBUitt.hon.il.
WrtM for Circular ,V. im.

MillerfiBmpB.nii
MBBra Naw TnrV Sty.b

IS) Bra4wsr New rv

FOR SALE
I,MO ABurlrsn Thread l'f,l.

u Appaiai man run, ria.i jianroru x niiros

I'rnlrte
o Indian

tirinim

H.
Phone

rimer
1M Standard (ia, A I'.lnr. Com. Pfd.

a ivu vniien L.1K111 a HHit, i,t itii,
IOO Weatrrn Tower 4onimnn

FREDERIC H. HATCH & CO.
New York lloton

BO Broad St. so l onsreaa St.
PrlTatfl telephone between N, Y , lloMnn, I'hlla.

E. & C. RANDOLPH
Uembera New York .Stock Kichanie

111 Ilroadnur. .New York,
lint snd Open Market Securities Department

'1 r hlillU.li.S. .Mgr

Dahlitrotn lloor Co, Common
Aancrlcan (iraphaphone Common
V.. riiilihlna Preferred
T. 11. Hrolngti)ii 1 on. l
fiteubentllle d Ulicellnu lr?rtlnn r,

LINDLEY & CO.
Uembeta .New urii Mock I

Tel. OO Hector. loll llrnadwa), .V.

TO YIELD BETTER THAN 6
Our Inveatort' Circular Kites a Hal of high grado

manufacturing preferred the tMuea uf
htgbly prosperous corporations thai will net
the uteslor a regular .tml Mithfaclory leluru,

semi or fnpv

Turner, Tucker & Co.
BOSTON CIIICAtiO NKW TOR It
UalUkSs. 1st .NatiNiDk DlJ. Ill Broadway.

FINANCIAL NEWS

AND COMMENT

Decided Gain In the Strength
and Activity of the Gen-

eral Stock Market.

FOREIGN AFFAIRS BETTER

Tdea Universally Obtains Thnt
the Crisis of the German

Situation Has Passed.

There was no bad news yesterday
break the Renerallj favorable tenor
financial development on the day before
and slnco the close of the Stock
Kxchatige fur the Master holi-

days, and tho wae of cheerfulness
that swept over Wall Street with
the beginning of the week was natu-
rally Increased. Optimism was visible In
the foreign markets as well bb In our
own, and higher prices were limited al-

most Invariably for American stocks In
the London market before tho opening
of our own Stock Kxehnngo. Consols
were very strong. Tho advancing move-
ment hero was continued throughout
the day and resulted In net gains of a
point or more In most of the actlva
stocks, thn improvement being also
communicated to the market for bonds.
Krom all reports received It was evident
that the Western tornado was an even
moro fearful affair than has hitherto
b'en thought, and thn loss' of llfo
grenter. At the same time the property
damage appears to ha been dons
mostly to wooden buildings of the
smaller nnd cheaper class and thre Is
no recoril of the destruction of any
largo or costly structure. While, there-
fore, the loss to Insurance companies
will be considerable and while many
people In the West, mostly of small
means, have surfeun, it docs not seem
that the general Injury from the storm
rlsts to the dignity of a stock market
Influence. Indeed, the grain markets
were heavy yesterday on account of the
benelU the crops have recited from
the rain that followed the storm and
which caused floods In many sections.

The reason assigned for the better
undertone In the foreign markets was
principally the brightening outlook for
peace, but there were no definite oc-

currences on which this was based, and
It Is beyond doubt that the entire for-

eign financial situation has en-

couraged fundamentally by the numer-
ous sljns that the Herman financial
settlement on the first of the month will
pass off without trouble. At the sale
of $4,500,000 South African gold In I.on.
don yesterday morning n good portion
of tl:e amount was purchased by Ger-
many, and discount abroad were gen-

erally weaker. As to our home affairs
less despondency was visible over lioth
the prospects and the probable conse-
quences of the year's tariff revision pro-
gramme. It seems to be in the atr m
Washington that while the tariff re-

vision bill when It passes the House of
ItepresentatH es may contain a pro.
vision putting raw sugar on the free llt
this action will he reversed In the Sen-

ate. H Is probable that many of the
details of the tariff bill ns It will bs
offered In the Mouse of ltepresentatl es
bv the Wn.vs and Mems Committee of
the House have been the subject of
Incorrect rumor, and there are mailt'
who think that the bill Itself when it
will be made known will prove some-
thing of a pleasing disappointment.
There was a good deal of newspaper
talk vesterda.v morning to the effect
that President Wilson bad thrown h!
Influence on the side of Chairman
Tntlerwood of the Ways and Mean
Committee In the latter's endeavor to
obtain a conservative reduction of the
tariff, and at anv rate Wall Stress
w.is Ine'lned to the opinion that Its re
rent fears on the general subject had
been more or less overdone. Sterling
exchange was Irregular In the morning.
but In the afternoon turned definitely
weak, and bankers who had n good deal
to do with recent exports of gold to
Paris stated that In their Judgment the
cold expn-- t movement was over, at
least for the time lieli.g. A small ship
mept of J100 000 In coin to Venezuela
on a special transaction Is. however.
about to be made. There was no
change to speak of in money rates, but
the tendency of these rates was toward
a lower level.

FINANCIAL NOTES.

lit

,l Hie annual meeting of tnelholder
of the nierkan Telephone Mini Telegnitdi
Company Harry II Itrlgham ns ele led a
director to fill a vacancy cre.itcd liy the
death of I rnticN lllnke I'Iioiuhh H Ilalley
wan elected u dileetor to till u previous
Xar!imr 1.. I.uin, Ir of the New ork State
Hailuav, has resigned and assoclaied
hlniseli with lliirrlson Williams, an operator
in railroads, power companies and pulilio
sen ice utilities

I he Washington Hallway and Kleetrle
Coinpanv has deiured a uuiirlerly dividend
of I ', per ce n I 011 us lomiiiuu slock, an in-

crease of -, ot I percent
It T I Hc kenthal, Jr , tendered his realg-niitin-

eflecllve May 1, as president and
geiierul manager of the Thomas Iron Com-
pany William II lliillck has resigned ns

of the company. Kdwln
I Immunol ( atHSHUiiiia.I'a , has tieen elected

v ami appointed general man-an-

peiiiiitig the eleulon of 11 tiresldent.
Ilolh Mr I'ueUeiiiliiil and Mr llullck

diie(toih ol ihc coinpanv

PUBLIC UTILITIES SECURITIES.

Ameruan l.llhl ft Traction
Aaked.

M5
American i.lgnt traction pf ... Ml
Aillronlack r.lerirlu i'ouer i
AiIIiii:iuck l.lcurlc I'uwcr Dt 1H

American (.a, ft l.lectrle SJ
American Hab ft electric uf '
American I'oner ft 1.1 J tit 711

si.ie-iu- ti Tower ft l.lcht pf 2
Amerliau 1'utilla t Ullltea 60
AmriUaii t'uhllc t. I littles pf t:t
Mipalainlan Power Company 17
Appalachian Power Company pf M
Cl'ies ernce U&

..In icr.lie ut t,'i
v (M.uiioiiwealtU I1 It ft 1 t7
( omm.iuneaKh I' It ft I. pf en
Denver ai V t:iectrlc (en St
lllectilu llond ft Share pf !

Kleclrlc Ho:. iJrpunll pf ;
Kmpite Dlitrlct Kleclrlc Sa 1

llmplie initrlci Kleclrlc Ba pf
renerai l.lznt ft traction sa
federal I.uhl ft Traction pf It
Federal lllltlei liuurp -

tcdtril I tlllllcs Incur p pf 70

lui ft r;icctilc Htc t:s
(iaa ft l.leiltlo .ieia pf ui
t.lnioln tia r.irrinc.
Uuntana l'oer,,DfSlert In InveMmeiu and other .Securlllei iinm.n.. l'.iwer nr

01 the Lnllert otalek, lonada nnd Jteilco. . iinutrnmerv Mtht ft Water t'ower Si.

Metallic

1ht111ee

Mocks- -

been

i Xfirihrrti stale Power Co..
I .Niirlnerit .Males Power Co pf...
' Ozark I'imer ft Water Co
I I'aciric (ias ft Kleetrle

i'aciric .. ft Klecirlc pf
! Urpuullc ity ft Light Co,...
. Hepupno Hv ft Light t o pf

.Standard lias ft Kleetrle
' Mandnrd lias ft Llectrlc pf

Tennessee Ity l.t Power Co.... ..
lTenncsi.cc Ity Lift Power Co. pf.

DM

it
Pl
II
:

an
t7
VI
25

M
ro

t'ninn Hallway tlas ft llleclrlo pf k7
i I nlted Light ft llallwaja 77

I nlted Light ft Hallwa lit pf TS
i nlted i.lgnt ft nauwai .u pi ,i
Utah Seetirltlea It)
I'tllltles improvement At
I tlllller. impro enient pf 71
I'nlted i'tllltles Co 37
rnltcdrtlllttrsCn.pl tun
W estern Power IU
Western Power pf , 49

Es dlTtdead.

li.U

K
At
.5
la
AA

I I'll

IU
VI
OA

101
7A
k7
M
34
M
411

74
14

M

.t
M'J

A

14
M
A4

U3

lo;i,

NEW YORK frOCK EXCHANGE PRICES.

fr'.' Hallread Other Shares.
Tuesday, March 2B, 1913.

Cle.lnf.
Bid. Ask.

10
T'JS 704
32 32
SON, 304

130'i IL'l
f.O
TO

44
!3

:ir,4
(ill 4

12
H,

33
114

133
242Vil24f.
insii.HMVi

97
SI

HI T, (02
!tnituo

123',4'124H

1034,104
100V101

4s
71

,

Wl

O
TA

11
f A

!A
40

i:

i ' l
I

K

i

3

3.1 35'il
TO

12!)
2xl
411

t.l "4
221

T3

I4,

15S-- .

3'I,

iii.il

nr4
33H

I33U

.4

TT--

3f,',

44 474

314 32

13041

l!4!

!UI
1314 135

30
t09 110
13711 13Slj

39 4 39
3i 35

133
104 11

inu
ir5
2RS4
15

35
33

914
13S

I2S

123

9'i
17H
5S

27

55 18.Ha

71
5

23

131
25 1

3X

U5H

104'4
21
17,

25 '4
S5

91

103i

nil

13214

SI '4
2S

K.i

11

72

-'

..

:i

3K
1

7

,

I

71

29

21! S
no.)

29

1

'

36

90

2 ST,
!

34
92

13 9

IK

15

loa.l

991 100 j

24 i
23 22 '

U 115 '

39 42
75 1S5 '

135

42

117

I351jl
73

i 3li
23

'

'
'

24i;;

71H 72
10514 105',:
1173, lis

29-- 30
45

10.VH,

116i UtfV
H

364 37141
1114 '

964
134 20U
SI
2514

157

t431H

2HJ

4714
S5
IS
4314

K2

S9

111

1,

49

62 U

H.

2.V

125

V
133

110

117
11S
107

10S

119

S

32 14

15S4
92

4S
S74:
19 I

41
1S3

loo, 1U0'

344

IS'.
36's

134
634

614
107',
524
34

674

MM

IS4

2H
3'jl

20l4
17t,

35',

1714

2'i

K414

15SU

25?,
SO,

214
36',

364

H14'
29 '

93
35,'

112

IS.
37 1,
924

Dir. Int.

54,
30 33 '

119, 149',

26

1054

57

2fi

40

25

9$

27

B.I "4
26,1
50
14",'
634

106 ;

61?,!
10S '

52 'i
34'

114
115
624
61

'

6S

Adams r.i 140

H'l

Ainu nat
Alllst'hal

3d paid. 1H
AmAgrChe 61
AmAsChpf UJ
AmnrkShoe Bl)

AmllkSh Pf l?
AmlttSupf so
AmCAKpf IIS
Am Cities 44
AmCoal . 76
AmCoalPr NO

AmCIPrpf 100
AmKsnress.101
Amlf.de&l..
AmllftLnf.

J'!?AmLlnOtlpf
AmLoepf 105

4

5
6
3

10

Am Malt 0U
AtnMaltpf 63
An Snuff 170
AmSnuffpf 10111
AmTAC, 68
AmWonK'o 17
AmWtl'Pf 2AI1
Ann Arbor 16
Ann Arb pf M
Assetsllt.'o. 104
Assoc Oil 44
HalAOhlo pf 83
llatopllas. . 1(
lirtidrlch pf M
HrunsTer s
MuritAl' .. 100
llufR&Ppf, 121
CalPetpf. 77
fan South 63
CnCIACoke.. --
I'ltltnfNJ. .330
Cell ft SAT 106
ChKitW.. 14)1
I'hllftl.pf 60
ChlftNW Pf HI
ChlSlPftO 171)

ChlSIPftOp 140
fl'CA.Htl. . M
CCVASILnf. 80
Col 2HColSolpf.. AS

ColASoJtif . AO

Corn Prod pf A4

CrcH Carpel. 75
04

10;

iof
71

5'
4'

40

30
fi'
5
8

8lM.
SOO Allls-Chal- pf d pd.

21123 Amal Copper
6S50 Am Beet Sugar

12650 Am Can
lfiOO Am Can pf

f.00 Am Car A F
400 Am Cities pf
900 Am Cot Oil

Bid. Atkest

South..

110 Am Cot Oil pf
20Am Kx Hank

800 Am Ice
200 Am Unseed Co
500 Am I.oco

6400 Am Smelting;
600 Am Smelting pf
100 Am Smelting Sec
200'Am Steel Fdy

ISOOlAm Sugar
135 Am Sugar pf

2020 Am Tel & Tel
1100'Am Tobacco

100 Am Tobacco pf n....
100 Am Water Wkn pf...
100 Am Woolen, pf

14001 Anaconda
1500 Atch, Top & 8 Pe...

UPAtch. Top & S Fe pf..
700. At Coast Line
200 Haldwln-Ixi- co

200) Baldwin Loco pf
110011! & O

500 Uethlehem steel.
500Hethlehem Bteel pf

6900 H V Goodrich
1500 Hklyn tlap Tran...

400 Ilklyn l'n Oaii
100 Hutterlck Co

S9S0Cal 1'et
7370 Can Pacific

300 Can Paclflo ctfslstpd
2410Cen leather

100'Cen Leather pf
3700'C & O

TOOlfhl & Northwest
lOOIChi nt West pf

2950'C, M & St P
100'C. M & St P pf

3220C!ilno Copper
400'Col K A 1

600ICon Go
200'Corn Products
100 Denv It O
ino: Distillers Sec

5500 Krln
200'ICrle 1st pf
100'KrIo 2d pf

40 Federal M & S pf. ...
2220 K W Wool worth

500 Gen Elec Co
100 Gen Motor pf

3300 Goldflcld MIn
S00 Gt Nor pf
200 Guggenheim
250 III Central
600 Inspiration Con
200Hnt Pump

1800'lnter-Me- t
3000' Inter-M- et pf

100M I C Mch Co pf
100 Kan City Sou
500 Liggett A Myera....

50 Liggett & Myers pf..
2400LehlBh Valley

40 Long island
100 Lorlllard
300'L N
lOOlMnys Dept Stores...

6100!Mcx Pet
oOOjMlaml Cppper
200 Minn Loul pf.
200' Minn. M.

1900'Mo. IC T
ISOO'Mo Pacific

200' Nat His Co
100 Nat Ills Co
lOOlNat Lead
100'Nat 11 pf.
700'Nevada Con
500 N Air Hrake

1400IN Central
500'N N II H
100 N O

2' 100 Norfolk Sou
6' 2100 Norf West
7' 2400 Nor Pacific

100' Pacific Mall
.

' 7001 Pac TAT
6 4200'Penn
5 100 Pitts, C. ..

. lOOlPltts Coal
5 300' Pitts Coal pf

100, Pressed Steel Car. ..
ft' 100'Pullman Pal Car Co.

.
' 1300 Ilay Cons Copper. . .

2 00'lty Steel Spg
. 4400 Republic Steel

7 100 Republic Steel pf...
S06001 Reading

4' 300'Reading 1st pf
. . 8900 Rock Islond
. 1400 Rock Island pf

6 2200 Rumely
7 100 Rumely pf

100'Seaboard
200'Peaboard Lpf....

7 SOO'Scars-ltoebuc- k

100 Sloss-Sheffle-

6 4700 Sou Pacific
2200 Southern Ry Co....

5 800 Southern Ry Co pf . .

100 Studebaker
7 20 Studebaker
6 200'Tenn Coppar
6 400 Texas Co

100 Texas Pacific
..; 1150'Thlrd Ave R

4 100 1'nderwood
100 Cn Hag
100'1'n Hag pf

10' 25100'1'n Pacific
4' 200'1'n Pacific pf
..' 100'1'n Ry Inv
..' 400'l'n Ry Inv
..' 500 V S Cast Iron Pipe..

4 6100' t S Rubber
8 200 K S Rubber 1st pf...
5 BU.00'1' Steel
7' 2001' S Steel

30' 2200 Ctah Copper
100j Wabash

. ' 100 Wabash pf
10 100 Wells Fargo F.xp

4 5000 Westlnghouse Klec...
. . 100 West Maryland pf . . ..

3 1200 West l'n Tel

Total dales 321,840 shares.

H

Vi
63
69

. Ml
191

CO
11.1

45
100
Ml

103
165

"4
57
7H

II
55

180
106

JO

SO
SO

109

SSt

160
78 H

JJO
ll'i

SO

187
140
160

57
86
2

70
A7

85

&

A St
St P & 8 S
A

pf
pf

11 2d

V
Y
Y.
Y. & W

&

It It
C A St I...

Si

A L
A

pf

R

& P
A P

pf

S
pf

Al

ei
si

16

70

&

AND ASKED PRICES.

were, transactions yesterday

Cuhallltpf..

1054

21i

Mex

Bid. Asksa.
CubAm Su M 40
CuAmSu pf n
tlelAIIiid. 167 ISO
l)elt.ac4W. J7 400
DesMAPI r, !14 5
DenftltloOp 5)lt 34
DeereCopf 81 BH4
Det&i Mack .10.1
DetcVMacpf.lOO
neti.'nlled
DulSSftA . 6
lluSSftApf tlU
DuPnniPpf. D114
led HAS J
FWoolwth plIO
(leaCheCo. 170
OenChCo pf 100
(ten Motors
Oold&Stk 115
nt.VpftOpdtMU
(It.VorthOre ant
Havana SU
Havana pf
ifome.Mlne
Hocking Val
In, lff,CAn

83

IntAgrpf 70
Intltarold 105
lntllarpfo..linU
Intllar CopMotli
InlfaL'onpf U0l
Intllar S'J 10414
IntHar.N'Jiifllot
Inl Paper loll
Intl'aperpf, 434
lntl'umppf 37

d 103
il pf 83

Iowa Cen S
lowaCen pf is
.IKayser Wi.IKayserlpf.iirJIJ
KOKSiMpf. 71
KnCiSopf 60
Keo&DrhM. A
KeftOeM pf. 43
KnlreChlpf. 75i
Ijicledetias.iooli
luck Steel. 4lll
LkHrleftW a
LkKrleAWp 26
UkeShore 465
lurlllardpf tin
LaetWIesllls 30H

SO

S
14
85
IS

H2!i
183
101
S04

124
3614
SAtl
B8I3

110
ISO
:u
so

10711
ii
105!i
11A
107
113

iSd
40

10
23
8lti

110
73
AO

100'i
45
II
so

625
1134
S3

EXPORTS OF MERCHANDISE.

Kiports of merchandise from the port of
New York for th week ended Paturday
compare sa followa with the same period a
jear ago:
Last week 114.140,41!
Last ear 16 107,104

till. 1112
Inc. January t. .. .1111,111,111 1111,161,101

I Open-- I HI a
I Inc. I tit.

6V
9,

2T4
28

121
49 H
71
44
96

235
25
10H
3
6714

1014
837,
33

112
114H
13274
23974
10314

98
T8H

101H
100
122
464

10374
1004
344
69&
3174
88 4

1294
29
48

226
220
254
94
714

1334
29

109,
13814

3874
3314

131
1014

194.
lllli
274
45
35
34 ;

914
138 I

7i

1274;
444

1224
16410,'
lk

100U1
214,

115
K1I4I
884

175
135

70 741

42
1304
244
3TU

115
11T4
1044'

21
174,
71',

H'5
1,7

,

294
40

io4;
113i
24;
364

1184,
96;,
19;
83;t
26

157
1S4
32
24 ;
84;!

157.90;'
20,'
36
50 '

84;'
19
434

so;'
29

1 '

344'
1114

1S41
364'
924'

441
29',i

14S;'
844'
26
474'
1341
62

105
60 4!

io7; I

51','
34

114
63 '

59 '

67 '

7
TOH

24
30

1214
50
71
46
96

235
254
1014
35 M

9

103
8374
33

114
1144
1334
243
1034

98
7814
364

101',
100
i23i;
474

10374
101
354
70
33
88;

130
29
487i

228
221
264
94
73

131',
29

110
1384
394
34

1324
104
194

LseWllestpfton
LaeWlles2pf (to

164
2874
45i;l
35
34
92

138'4

241
12S4
44,

1224'
I64!
103i, '

174!
58

1004
214

226 '

115
155l
38;

175

!

1354
7074
654
234
42

'131
25,,
384

115
1174,
lUVa

17,;
:- -

io.-.-
s;

1174
294,
40

11641
21;'
37

119
96;'
19;
S4 4'
26

'

184
32
254

91

183
364'

BID

814

344
1124

184

924'
44'

Bid.

tuacxios is,
Mack Cos pf 65
Man Peach 1

Man IM 127
May
MerMartne. S'j
Mer ltar pf. IA
Me 1'et 844
Mich Cen
Mini SI I. II
U 8 I1 i 9

S M Pf 13S
M

SMI., I., SO

MoK AT pf 6I
NChatASUSfl
.Nat i: AS 14
.Nat I". 4 S pf Rl
Nat Lead 4AI(
NltyofMlPf 6A

New C Coal. 40
NYC AS L. 65
NYCASLlpf 07
NYCASIJpf SOU
N Y Dock --

S Y Dock SO

N () C A Mpf
Norf A W Ml.
North Am. 76
No OTA I,. 70l
OntSlher M 2)4
Pabstllr pf.lOA
Pacific Coast SO

PacColstpt so
Pao Co Vd 80
PacTATpf 80
Peoples (ius.llo
Peoria A La. 11
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LONDON EXCHANGE

CHEERINGLY ACTIVE

Uottur News From Germany nnd

Ssjs

April,

nut, en;
M7lj

IWI4 100'i

the Balknns Lends to

Good Advnnces.

SETTLEMENT NO FACTOR

rrfcM Steady In Paris, and In

Berlin a Stronger Tone
Appenrs.

Hiiertof Cuhl, Petixitrhm Tss Sri.
T....s. M.reli The resumption of

business at the end of the Kn-l- er holiday
y was charoctorlzeu ny n spirit .

renenod Interest ami ciieerniin.'-carri- ed

prices to good advances nnd brought
a tone of greater encouragement to the
Hading than had been previously noted

78H

in several weeks.
Iliiyilig ent on nun some smui n.i..

7est. Tlte Improvetneni in me nmn.-i..- . ..

outlook ns rellected In tbe quieier leeung
at Berlin was one of the elements that made
for a stroneertone In the (lay a iranncii

was the brighter
outlook for an earlv settlement of the llnlkan
troubles, where the possibilities of ending

the war greatly outweighed. In the view
of the traders, the otstnrnance 01 inn

episode. Then again
preparation for the settlement thnt beg na

showed only a small speculative
account

Consols were strong ann ciosrn m
advance of ..in for cash In tho price of J4

and for the account In the price of 744
Most of the South African gold offered In

the open market was secured by llermnny.
which It was reported, got 4oo,ono of the

900,000 offered. India and the bank ob-

tained the rest
Home rails were steady Foreigners
r w.ll maintained. Mexican rails and

Paris favorites were prominent In the
trading

Americans were steady nnd showed
advances of from i to 'i over parity. Union
Paclno was among thn leaders In the ad-

vance. New York was a buyer In the later
session and the advances were well main-

tained.
i. sis. March lces were steady

throughout the day. though a decline In

rentes was registered at the end of the day,
which closed 20c. lower than Thursday, nt

8 fr, 77'c.
nF.nt.ts. March 25. A stronger tone was

marked In thn fleers, tradlnaj y on
better advices from the Halkans.

MONEY IN NEW YORK.
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sterling: Ksehansje I.orrei Time
Mnnrr Qnlet.

Though the feeling In tlrao money shows
signs of somewhat greater ease bankers see
no tendency to permanent relaxation from
stilt money rates. In the last two days the
demand for time accommodation has been
comparatively light anil loaning institu-
tions at tho same time have lieen disinclined
to loan except on call, pending the April I

disbursements. Tho opparcnt cessation
of gold export to Franco has offered
some further cause for an eailer tono
In monoy. though tho resumption of
exports of gold may be looked for
at any time and without notice. Sterling
eichnnce lowering Is taken as an Indication
of tho better financial feeling abroad and
the lessening of demand. Hankers hero
hold that fundamental conditions nre such
that only high money may bo oxpected for
some time.

Call money on the floor of the Rtoolt
Exchange ruled at 4 per cent., the highest
being 4'J and the low 4.

Time money was quiet yesterday. Banks
were holding most of their money on call
pending April 1 disbursements nnd were not
Interested In time loans, Hates were 6!J
per cent, for sixty days; SUaSJ per cent.
for ninety days and 55'f percent for four,
five ond six months. Commercial paper was
Inactive, with rates 5!. and 8 per cent, for
bestnamesjB'S percent, forothers.

Mterung exenange was lower ycaieriiaT.
with tho closing at the low levels. Rates
were 4.S3(t4.8325 for sixty days: 4.S725S
4.873S for demand: 4.S82O04.SS3O for cobles.

Domestic exchange on Now ork Hos- -

ton l'ar Charleston Buying, par; selling,
premium Cincinnati Par; St. Paul

40 premium. New Orleans Commercial,
2&c. discount: banks, fl premium. Minne-
apolis- 33c. premium. Montreal 46?;c. pre
mium. St. Ix)iii, 23c premium bid; 300.
premium asked. San Kranclsco 40c pre-

mium. Chicago-2.'- c. premium.
Money In London, 41;ii4'i per cent ;

short bills, 4 8 per cent , three months,
per cent Closing price of con-

sols, 74 for money and 744 for the account.
Paris cables rjuoted the closing price of

rentes at 87 francs 77!i centimes, Kxchange
on London. 25 francs : centimes. Private
rate of discount In Paris, 4 per cent Ber-
lin exchange on London. 20 marks 4H pfgs.
Private late of discount In Berlin, 5,'; per
cent.

New York Clearing House statement. Ex
changes, J20l.a20.4os. balance, I23.st7.720;
Sub- - treasury credit balance, 0s,l7l.

Commercial prlcu of bar sliver In New
York. se!c , In London, 28 Mexican
blivi r dollars wereuuoied at iT'iUajc.

UNION PACIFIC'S NEW PLAN.

Sonlhern to
rifle.

Keep the Central
It la lleporled.

Pa.

A despatch from San Francisco received
in Wall street jestrrdny quoted President
Sproule of the routhcrn Paclflc ns nn
nounclng that under the new plan of ills
solution of tho Union Pacific tbe Centrnl
Pacific was to bo retained by the South
ern and not sold to the Union Pacific as
under the recently 1 ejected plan. Mr
Sproule was quoted ns saying that this
decision had been reached by tho directors
of tho two roads nt the conferences In
New York.

Tho retention of the Central Pacific by
the houtnern I'acltlc has heen chiefly ills
cussed since tho old plan was rejected. It
Is accepted In tho financial district thnt
this ts tho main lino along which tho next
dissolution plan will proceed.

llllam Rockefeller, who bns returned
from Jekyl Island, was tbe tlrst to arrive
at the meeting of the executive committee
of thn Union Pncltlo yesterday, his first
appenrnnce nt n business meeting since
last fall. He said that his health was
Improved.

I.lvei .eitnrlc SInrkel.
TUESDAY. March 25.

Iterelpta or beeves were 789 heini, Incltid.
Inr 2 cars for tb" mnrket. There was no
trade In live cattle The reollnie una
steudy, with moderate arrivals expected for

market. Pressed heef con.
ttnued dull, but prices were steady at 11 W
13M,r. per lb. for nntlve sides. No exports
or beeves or sheep from this port either v

or
ltecetpts of calves were 04 head, Including

A head for the mnrket. Trado was very
limited for lack nt stock, but prices were
steudy for all grade. Common to erond
veula sold at 8ffll3 per 100 His.; no
strictly prime or choice calves oltered. Nobarnyard or yearling rnlvta on sale. Dressed
calves were quiet nnd steady at Ill-flic-

per lb. for city dressed veals and 13 V 16c.
tor country dressed.

ltecelpts of sheep and lambs were 1,9m
head, Including hulf 11 iar for the market,
niaklnr. with the stale stock two enra oil
euie, eineep were nominal; laiuns steady;spring lambs lower than last week, Fairly
good lambs 'old at (S.M'aMtO per 100 I lis.,

tills ut 1,60, a ilirlt nt Virginia spring
lambs Ht . 11.60 per heml. Dressed niuttim
slow at IU l!c per lb dressed Ismlis at IStr
1614c with hog dressed bringing Id.flAie eountrv dressed hothouse lambssteady nt IMi 17 50 per carcass.

Itccelnts (d bnga were 1,747 head, Incllldtng liulf n i.ii' for I he market reeling
easier. Ordinary tight bogs soli! at $ , r, 0
per 100 II)..., roughs at li H.60; stags ata(i;. Cuiinlr)' dressed hogs stead) at )it
12 Vac. per lb.

CONSTANT SURVEILLANCE
The Importance of Inmtlgatlng

before purchasing securities cannot
be overetnphaslrert, After that, ion
slant study of the VArlou, changes
erecting one's Investments Is re
Itilred. lor Instance, who would
hate thought years ago that large
Amounts of money would tie lost tiv
holding guaranteed stocks of the
.MCTIIOPOLITAN STIILln' It.MI.
WAY System'

One of our principal functions as
Investment bankers Is to walch
such developments and advise nec
essary change, In Investment houJ
Inga. Intcstnra, Institutional and
Individual, should consult Intest
ment bankers at least annually i
carding their holdings,

CoTtespondtntt Solttilid.

Menbers New York Stock I id.ange
30 Broad St.. New York

Philadelphia Chicago Baslin Harffard
Lana Title 101 Si. 18 Cenf.-u-i 33 peiri

lut'dlni la Still SI. Strict Strut

J. K. Rice, Jr. & Co. Will Sell
35 Alncrlinn i.iitni ft i nil Hon torn, Mockno A merit nil Cigar Com. Mlnrk

KM) llrnwnc .shoe 11m. Stn( k
lllll I II) Inie.tlnn 1 11111. A I'M. Stork

art International Motor lorn. Slork
IOO II, .1. Itevnold. Iiihnirn Stork

.1.1 I'nlteil Mute, i:iiress Slock
33 I'nlon I'si liiinze li.ink Sim k

J.K. Rice, Jr.& Co.Will Buy
500 Ainrrli an I lirrnd I'fn. Mm k

All American Sleler Slork
a OO I St'ekart International I'uln I'M. Com. Slorkno InternntliinalSmrltlns .Mteflnlng St'ek

IN) Itenilnuliiii Ijpenrlter I'nni. stork

J.K.Rice,Jr. & Co.
Phono 1IM to 7(As Hanover. a Wall St.. N y.

I

WE SPECIALIZE IN
AMERICAN MACH. & FDY. I

NATIONAL SURETY I
ADAMS EXPRESS 4s I
BABCOCK & WILCOX I

LeonardSnider & Co.
wkctoii 496 o nnoAimAr

American Light Traettnst
American (lai l.lectrio
I'll! Serslre l omnanr
I'acine (ia, it I'lcctrlc
fnlled Light A Hallways Co.
utilities improvement (o,

Williams, McConnell & Coleman
Bond " Stsxks

HO Wall Nt. Phone 4h John. New York.

Henry Clews
HANKl'.KS

& Go.
11. 13. 15. 17 AND 18 IIHOAD ST.

MRMnKIUS N. T. STOCK nXlTUMOE.
Stocks and Honda bought and sold for

Irtestors: also rarrled on liberal terms.
Hanking Arrnunta received subject to

check at sight. Interest paid on dally balaneev
liETTERS OK CRKDIT

Issued available the world over.

SMITH-TEVIS-HANFO- CO,

Public Utility
Securities

60 Broadway Naw York

gCHMIDTSgjALLATlN.

Bankers & Brokers
111 Broadway, New York

Plympton,
Gardiner & Co.

BANKERS,
ilersksrs New York Steck Bietaags

27 WILLIAM IT.; NBW YORK.

WE OWN AND OFFER
first mortgage bonds secured hy the highest
class of Improved. Income-producin- oes.
trallr located property. To yield 5ij sad li
S. W. Straus 3c Co, i .(, r.t4

Morigaf and Bond Banktrt
on. mill SKHl

NSW VO

CIIAIlTI'.REII 1864

Union Trust Co. of NewYork
HO IIIIOADWAT

rtfth Ave. A ssth St. Fifth Ave. A si.
Capital & Surplus, $8,700,001

Allow's Interest on Deposits.

Euipirr tHruat ftdmpatiyr MAIN OFFICE. 42 BROADWAYT
at ransliea

it oaowav eaoaa mr- -

0 PIPTM AV. 342 S, HOUBTtm ST.
siWYoes

Guaranty Trust Co. of New York

28 Nassau Street, New York

Capital and Surplus $30,000,000

Resources, over 220,000,000

H. M. BYLLESBY & CO.
Incorporated

Chicago New York
Insurance Exchange lldg. Trlr.lt; Builtllnf

Purchase, Finance, Construct and Opcrato
Electric Light. Gas, Street Railway ani
Water Power Properties.

Eaxminationa and Reports
Utility Securities Bought and Sold.

it9inecrs
IIS DROADWAY, NT.W 0RK

NEW ORLEANS S4N FR4NCISCO

COPPER DEMAND IMPROVES.

Pnst-Ilolld- lliijlnu of Hie Hetsl

n .IliirUel l'enture.
There was some buying of coprer metal

yesterdny, chletly owing to the resumpti''"
of huslnesd In Uurnpe. which nan pre"
terruptcd by the Knster holiilas. Vbroaa

nddealers generally rained their prices
demanded 15 cents u pound for eieiiroU'
tic. The domcstla trniln likewise un-

proved slightly nnd about IS ceits was

paid ror copper. .
Continued big exports were a f'a,u

nttractliiK cnnsldeinblu attention It
emtio liiiown last night that tlcnraiice
through Now York and llltim"rn ''..'aa

far this inqiilh exceeded Ti'.ooo.ot'
pounds, which llguro t.idlcntes v e

ports to be reported by the Copper ro

ducers Association In ltn March stattniei 11.

A di'creiiso iu atocha on April is
crally predlcled.

The Mohawk Mining Pompom ,r"',,
day reported production for the e,ir
lit 11.0!ir.,ri3R pounds, sold nt an aierage
pi Ice of lO.iK ceittK 11 pound Tlte ipMi')
.Milling Company for thn Hntne pei tod

celled nn nver.tgo of M'.M cents it poun

for Ita production of S0,I4,S00 pounds.

I


